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Healthcare IT Funding Activity for Q2 2010 

 

Healthcare IT – Q1 and Q2 2010 Comparison 

  Q1 2010 Q2 2010 

  No. of Deals Amount ($) No. of Deals Amount ($) 

VC Funding 5 $45M 5 $93M 

Other Funding 3 $37M 1 $25M 

M&A 27 $618M 9 $2.2B 

    Source: Mercom Capital Group, llc 

Healthcare IT - VC Funding Activity for Q2 2010 

Company Country 
Funding 

Type 
Amount Investors Other Details 

Castlight 
Health 

USA 
VC 

Funding 
(Series C) 

$60M 

Morgan Stanley Investment 
Management, The Wellcome 
Trust, U.S. Venture Partners,  

and Cleveland Clinic, Maverick 
Capital, Oak Investment Partners 

and Venrock 

Castlight Health Raises $60M to Support Commercial 
Rollout. The funding will be used to accelerate hiring 
and further product development in order to serve 
Castlight Health’s initial customers. 

Healthrageous USA 
VC 

Funding 
(Series A) 

$6M 
North Bridge Venture Partners, 

Egan Managed Capital and Long 
River Ventures 

Proceeds will be used to commercialize a proven 
health technology platform that provides personalized, 
interactive, motivational self-management tools which 
help individuals shed unhealthy habits, improve their 
adherence to medical advice, and embrace healthy 
lifestyles. 

Intouch Health USA 
VC/Private 
Placement 

$10M 
Beringea, Galen Partners, 

InvestCare Partners and Twenty 
One East Victoria Investments 

The growth capital raised will help support the 
acceleration of the Company's commercial and 
product development plans, as well as infrastructure 
investment in preparation for a public offering. 

Healthline USA 
VC 

Funding 
(Series C) 

$14M 

Investor Growth Capital, GE/NBC 
Universal's Peacock Equity Fund, 

Reed Elsevier Ventures, Aetna, 
Kaiser Permanente, Vantage Point 
Venture Partners and U.S. News 

and World Report 

The latest financing round was led by IGC's $10.5M. It 
also included $2.5M from GE/NBC Universal's 
Peacock Equity Fund a joint venture between GE 
Capital's media, communications and entertainment 
business and NBC Universal and $1M from Reed 
Elsevier Ventures 

onFocus USA 
VC 

Funding 
(Series B) 

$3M 

Clayton Associates' FCA Venture 
Partners IV. Limestone Fund, Tri-
Star Technology Fund, Solidus 

Company, NCN Angel Fund, 
Kestrel Asset Management and 

Heritage Group Holdings 

onFocus Healthcare, Inc., the leading provider of web-
based enterprise performance management solutions 
for the healthcare services marketplace, today 
announced it has secured $3M in Series B financing. 

Total VC Funding                                                             $93M No. of Deals - 05   

  

Healthcare IT - Other Funding Activity for Q2 2010 

Company Country 
Funding 

Type 
Amount Investors Other Details 

Genesis 
HealthCare 

System 
USA 

Equipment 
Finance 

Deal  
$25M Huntington Bank 

The $25 million equipment finance deal will install a 
clinical information system enabling Genesis to 
establish an EMR across its two hospitals and multiple 
health providers serving Southeast Ohio patients. The 
financing, which is authorized by a pass-through, tax-
exempt relationship with Muskingum County, will be 
issued in $15 million and $10 million phases.  

Total Other Funding                                                      $25M No. of Deals - 01   

Total Funding Activity $118M Total No. of Deals - 06 Source: Mercom Capital Group, llc 

 


